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i) Press Release: Exercise Notice



TOKYO, Japan, July 29,2016 — With respect to the options granted to Nomura Securities Co., Ltd., as representative of the
Japanese underwriters, and Morgan Stanley & Co. LLC., as representative of the international underwriters, to purchase up to an
additional 5,250,000 shares of common stock, in the aggregate, of LINE Corporation (“LINE” or the “Company”’) (NYSE: LN;
TSE: 3938), in each case solely to cover over-allotments in connection with the initial public offering of shares of common stock
of'the Company, which options were approved at the meetings of the Board of Directors of the Company held on June 10 and
June 28,2016, the Company would like to announce that Nomura Securities Co., Ltd., as representative of the Japanese
underwriters, and Morgan Stanley & Co. LLC., as representative of the international underwriters, have each given notice that
they will exercise their options to purchase 1,950,000 shares of common stock and 3,300,000 shares of common stock of the
Company, respectively. The options are being exercised to return shares which were borrowed from NAVER Corporation,
pursuant to stock borrowing agreements, solely to facilitate the settlement by the Japanese and international underwriters of over-
allotments.

1. Summary of the issuance of the offered shares

(1) Number of shares to be issued Shares of common 5,250,000 shares
stock of'the
Company
(2) Allotment price Per share 3,151.50 yen
(3) Total allotment amount 16,545,375,000 yen
(4) Increase in share capital and capital reserve Increase in share 1,575.75 yen
capital per share
Increase in capital 1,575.75 yen
reserve per share
(5) Allottees and the number of allotted shares (i) Nomura 1,950,000 shares
Securities Co., Ltd.
(Domestic Third
Party Allotment)
(i1) Morgan Stanley 3,300,000 shares
& Co. LLC
(International Third
Party Allotment)
(6) Unit of share subscription 100 shares
(7) Deadline for subscription August 15,2016 (Monday)
(8) Deadline for payment August 16,2016 (Tuesday)

2. Change in the total amount of issued shares and share capital through the third party allotments

The total amount of issued shares at present: 209,992,000 shares
(share capital at present: 67,747,447,697 yen)

The amount of shares increased through the third party allotments: 5,250,000 shares
(share capital increased: 8,272,687,500 yen)

The total amount of issued shares after the third party allotments: 215,242,000 shares

(share capital after the third party allotments: 76,020,135,197 yen)



3. Use ofnet proceeds

The Company intends to use the net proceeds of 16,545,375,000 yen earned from the third party allotments, to finance the
Company’s business expansion.
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This press release does not constitute an offer of securities for sale in the United States. Securities may not be offered or sold in the
United States absent registration or an exemption from registration under the U.S. Securities Act of 1933, as amended (“the
Securities Act”). Any public offering of securities to be made in the United States will be made by means of a prospectus prepared
pursuant to the Securities Act, which may be obtained from LINE Corporation and will contain detailed information about the
company and management, as well as financial statements. LINE Corporation has registered a part of the present offering in the
United States.



